
 

 

 

 

 

 

 

 

 

 

MEMBER LOAN APPLICATION FORM                   

Please state the loan type by ticking



D. NOTES:
- Form must be filled in full and must attach a copy of ID or Passport.
- A new member is eligible for a first loan after SIX  months.
- For loan approval, any cash deposits will be disregarded unless it has been with the Sacco for not less than THREE  
months.
- Unless otherwise advised through a Sacco Memo, Maximum repayment periods and interest rates are as follows: 

Development loan
-Rate-1% per month
- Repayment period 6 years
- Maximum amount 5M
- Processing fee 1% on approved loan
Land/Plot loan
- Rate-1% per month
- Repayment period 7 years
- Maximum amount 9 M
- Processing fee 1% on approved loan
Emergency loan
- Rate-1% per month
- Repayment period 1 year
- Maximum amount 1M
- Processing fee  0.5% on approved loan
- School fees 
- Rate-1% per month
- Repayment period 1 year
- Maximum amount 1M
- Processing fee 0.5% on approved loan
Motor Vehicle loan
- Rate-1% per month
- Repayment period 4 year 
- Maximum amount 2.5M
- Processing fee 1%  on approved loan.
- SACCO will finance 80% of market Value of the car.
Relocation loan
- Rate-1% per month
- Repayment period 1 year
- Maximum amount 500,000
- Processing fee 1% on approved loan

Medical cover loan
- Rate 1% per month 
- Repayment period 1 year
- Maximum amount 1M
- Processing fee 1% on approved loan.
No question asked loan
- Rate 1% per month 
- Repayment period 3 months
- Maximum 100,000
- Default penalty 10% on loan balance.
- 50% of member free deposits
- Processing fee 1% on approved loan.
Construction loan
- Rate 1% per month 
- Repayment period 5 years
- Maximum loan 6M
- Processing fee 1% on approved loan
Consolidation loan
- Rate1% per month 
- Repayment period 5 years
- Maximum loan 8M
- Consolidation fee 2% on loan balance

The Credit or Executive committee has authority to approve a lesser amount of loan than applied for, if the member does 
not qualify for the amount applied for.
- Note that incomplete form will cause delay.
- Cancellations/Alterations can cause delay in processing of the Loan application.



 

 

 

 

 

 

 

 

(Please tick where appropriate)



 

 

Must be a
member)


